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PREFACE

Working Capital (WC) is a very necessary source of
information about companies for a wide variety of users and
stakeholders. A well-managed working capital is very essential
for the health of any business. No business can run smoothly
without a sufficient WC. Even a profit making business may fail
if it does not have sufficient cash flow to meet its liabilities as they
fall due. Neither inadequate nor excess WC 1is beneficial to the
business concern. Effective management of WC ensures that the
firm is maximizing the benefits from net current assets by having
an optimum level to meet WC demands. This book focuses on
the conceptual framework of working capital that enables
readers to enhance their knowledge on working capital.
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