
M.A. Semester-l V

CC-10 l-heory- of International Trade

0f$eclivr frrm - 90 t? -tr

UNIT ONE:

THEORIES OF INTERNATIONAL TRADE: Basis and principles of lnternational Trade - Absolute and

comparative advantages of lnternational Trade - basic assumptions and criticism - Refinements in the
comparative costs theory : More than one country - Haberler's opportunity costs and the trade

equilibrium under varying costs - J.S.Mill and the Theory of reciprocal demand * Hecksher Ohlin

theorem and its superiority over Classical Theory - Demand reversal and Factor reversal Tests - Leontief

Paradox- Stolper -Samuelson and Rybczynski theorem -

UNITTWO

MEASUREMENT OF GAINS AND INTERVENTIONS: Factor determining the Gains from trade - Effects of
Growth on Trade: Production and consumption effects of glowth - on income distribution - Terms of
trade - types - limitations - Factors affecting the terms of trade - T€+ms o+-ttaae an*eeonomic
d€ye+oBmen+: Prebisch-Singer Hypothesis and secular deterioration in terms of trade - Free trade versus

Protection : Case for - Tariffs: Meanings and types - Effects of tariff under partial equilibrium - Nominal,

effective and optimum rates of tariff - Non tariff barriers * types

UNIT THREE

TRADE AND FINANCIAL INSTITUTIONS: Forms of Regional Economic Cooperation - Advantages and

disadvantages - SAARC, European Union, Static and dynamic effects of customs Union- Atlvaritages and

Disadvantages of Customs Union- World Trade Organization: Structure and important agreements

(TRIPS, TRIMS, GATS.. ) * UNCTAD - IMF - Role of IMF as Global lnstitution - Credit facilities to the

Developing countries- IMF and poverty reduction strategies - and World Bank and its functions -
lnternational capital flows: Classifications and Factors affecting -

UNIT FOUR

TRADE POLICIES AND DfiERNAL SECTOR- INDIA : Review of Trade policies in lndia - Foreign Trade
poriry2015-2020-';m conoFernY'-.,.---' :-..-

- Meaning and Compcinenti'-A'Lauses and measures to Correct Disequilibrium - Adjustment

mechariisms: Automatic Pricd adjustment - Marshall Lerner Condition and the t' Effect Monetary

Approach - Problem of lndia's External Debt
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SEMESTER_IV

IhIDIAN ECONOMIC POLICY
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SEMBSTER - IV

C C . II - INDIAN ECONOMIC POLICY

l: Economic Development and Planning in India UOl

Objectives of F'ive year plans - Approaches to economic planning and development - Strategies

* Plan outlays under various heads - Achievements and Failures of plans -'Indicators of

development - Human Development Index, Gender Development Index - Trends of Human

Development Index in India - Role ofNITI aayog

2: Rtsource trase and lnfrastructure lt0l

Importance of various types of Infrastructure - Growth of surface - railways- air - sea transport;

problems and prospects; Energy * Issues and policies of financing in energy sector -.Social
Infrastructure - Health and Education

3: Sectoral Development - Industry, Agriculture & Service Sector u0t

Industiial Policy, . 
Public sector enterprises and their performance - Privatization and

Disinvestments debate - Exit policy - Issues in labour market refcrrms - Approaches for

employment generation; Technological and Institutional changes in Agriculture - Issues in food

security - Policies for sustainable Agriculture; Growth and Development in Services Sector

4: External Sector and Economic Reforms ll0l

Structure and direction of foreign trade - Balance of payments - Issues in expo(-import policy

and FEMA - Foreign capital and MNCs in India - Rationale of internal and external reforms -
Globalization, Privatization and Libralization of Indian Economy - W.T.O, F.I.Is and F.D.I and

their impact on the different sector of the economy
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M.A. Semester-lV
CC-12 I'ublic Economics: T'heory & polic_v
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itr,riLi rii SEMBSTER- II
*,r' CC-IAPUBLIC BCONOMICS: THEORY & POLICY
-:,"

li' 1: Introduction and Prrblic Choice

Role of Government in organized society - Musgrave classification of the govemment

f-unctions Normative system of public finance - govemment in a mixed economy;
public and private sector. Cooperation or conlpetition; Gove.rnment as an agent for
economic planning and development; Goverrunent as a tool for operational sing the

planning process: -private goods, public goods, and merit goods. Public Choice:-

Private and public mechanism for allocating resources; Problems for allocating
resources: Problems of preference revelation and aggregation of pr:eferences; types of
Voting and problems olit; Political equilibrium and its determinants

2: RationAle for Public Policy: Tqxation
Allocation of resources - provision of public goods; voluntary exchange models; -

public goods -hnpossibility of decentralized provision of public goods (contributions

of Samuelson and Musgrave); Stabilization Policy -Market failure and reasons behind

it * public goods(irnperfections, adverse effects, imperfection of information,- Future

Market)Theory of second best., Taxation:- Functional classification of taxes - Theory

of optimal taxation; Trade-off between equity and efficiency; theory for measurement

of dead weight losses; Laffer Curve.

3. Public Debt and Public expenditure
Principles of public debt *public debt - resources of public debt- Debt management

and Repayrnent Method - Recent trends in Public debt with reference to India.

Realistic ldeal Principles of Public expenditure - types and standards of public

expenditure- Trends in Public expenditure in context to India - role of fiscal policy in
developing naticlns -- interdependency of fiscal policy and finance policy - different

deficiency in budget

4. Fiscal Policv. Federal Finance
Piinciples of Federal finance system - Federal finance system in India- Principles of
federal finance - Fiscal federalisrn in India - Centre State Financial Relations and

constitutional provision - dift'erent state and central finance commissions and

standards of tool allocation - Indian tax System- direct and indirect tax reforms -
Kelkar comnrittee and its recommendations - GST and its characteristics, its field of
function and rclated problems - current Union budget .



NEW Syllabus: 2Al7-18 (M.A. Economics : SEM -IV)
EC - 04 Economics of Human Recourses

PRNANII}I,Ii
Issues pertaining to the inclustrial relalitrn. industrial disputes. trat'te unions in the globalizetl
ccononry have bcconre irnportant for developing counffies. lndia. w'hcre the Lrulk rll'the labour
ftrrce is in tlrc urxrrgatrizecl scctor. thc'imgrrtance of issues such as inrplenrerrlation ol' labour
legislations. child and l'emale labour. gender discrirnination lirr thc growing milliorrs continucs tr"r

assunlc signilicancc. 'l'his Paper exposes lheoretical as w'ell as enrpirical issues relating to lhe
hurnan resourccs u.ith special referencc to India.

( weight)

Llnit t: Industrial Relation

(25/"1
o Meaning, obj.ectives of.industrial relation.
r Industrial disputes: Concept, causes, kinds, types ofstrikes.
r Methods of settlements of industrial disputes in India.
r Precautionary nrethods of industrial peace in India.
. National Commission of Labour

tlnit 2: 'l'radc Unions (25<r,/rrl

r Definition. l'unctions. wealinesses and their remedies of trade unions.
o CroMh of trade unions in India.

r ILO and India.

. Social responsibility of industries.

Unit 3: I emale and Child Latrour {zs%l

. Woman participation in India.
r Problems of lbrnale rvorkers.

o Child labour: definitions, reasons for it, present status.

r l.abour legislations for child and lemale workers protection in lndia.
r GenderDiscriminatiorr

Unit 4: Demogrnphy
r Dernography: age structure. mortality rate, sex ratio, fertility ratc.

. . C'auses for declining fertility rale and mortalit_v rate in lrrdia.
r lndia's population pr:licy ahd its evaluation.

r Migration and urbanizatir:n in India.

r Dernngraphic cliviclends in lndia-Problenrs and prospects.

{2s%,
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NEW Syllabus: 2017-18 (M.A. Economics : SEM -lV)

EC - Od : Economics of lluman Rcsources

unit -1: ri.ul6lg rioiu
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Unit -2: lt{? Uq
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NEW Syllabus: 2017-t8

M.A. Economics : SBM -lV

EC' 04 lndustrial Economics (Lahour Economics)

PREAi}IBI-Ii
Issues related lo the trade unions. rnigration^ mobilitl'. braiu-drain iurd inrlustrial relation in the
glohalized ccononl) ltave hcconre vitalll"inrportant filr dcvcloping countrics. ln a country, likc
India rvhcre the hulk of'tlre lal-rour tbrcc is in the unorganizccl scclor', the irnponance of'issues
such as social r.vellare and social security lirr the grorving rnillions cor:linues lo assume

significance. 1'his Paper exposes sludents to theoretical as rvell us cmpirical issues relating to the
labour with spccial rclercnce to lnclia.

Unit l: Migration (2s%,\

r Meaning, causes. types.

r Advantages-disadvantages ofrnigration.
r Recent trends of migration
o Mobility: inrportance. kinds. Absenteeism of labour

o Brain -l)rain: meaning. causes, types and effects.

r Measures to reduce brain- drain.

(2s%l

r Meaning and ob.iectives pf industrial relation.

r fndustrial disputes: Concept, causes, types of strikes and its eff'ects.

. Measures of resoluiion of industrialdispr"rtes in India.

o Methods to reducing industrial disputes

r 1'echnical changes and industrial relation.

(2y%\

(25o/ol

[.lrrit 2: lndustrinl Relation

Linit 3: 'l'rrrde Unions

r Meaning. fitnctions, types.

. Growth of trade uniotrs in India.

o Shortcomings and remedies of trade unions.

r National ConTmission ol'Latiour

. . ILO and India.

Unit 4: Labour Welfare and Social Security

r Concept of social assistance, social insurance'

o Meaning and importance of social welfarc and social security.

o Social securit,v schemes for organized sector apd itS evaluation.

r Social security schemes fbr ttnorganized sector and its evaluation

r CorporateSocialResponsibility.



References:

Industrial Economics (Lahour Economics) - (Sem.-lll ,lV)

o Arora fu1. (1999). Industrial Relations. ExcelBooks. New Delhi.
r Despande L.K. zurd J.C. Sandesara (Eds.) (1970). Wage policy and Wage Deterntination

in Inida. Bombay University Press, Bombay.

. [iconornic Survey-Ministry of Financi,Gol
r Gupta P.K.(2012) [.abour Economics.Vrinda Publications Ltd.Delhi.
o Joshi M. V.,(1999) Labour Economics and Labour Problems, Atlantic Puhlisher and

Distributors. New Delhi.
. Labour Welfare, Trade Unionism and Indusrial Relation. Flimalaya Publisher I louse,

Mumbai.
. Lieten, G. K..2003, Child Labour in India: Disentangling Essence And Solutions.

Economic And Political Wcekly,28 Dec...lan. Pp. 51 90-5195.

o Memoria, Memoria & Gankar(2002), Dynamics o{'lndustrial Relation in lndia. Himalaya

Publisher House,Mumbai
r Mistra L. (2000), Child l-abour in India. OUP, New Delhi.

o Misra and Puri, Indian Economy. S.Chand Publication. New Delhi.

r Monappa Arun (2001), Industrial Relations. Tata McGraw Hill, New York.

. Pifxrla. T.S.. P.P. Ghosh and Sharma ( Eds ) ( 1993). Labour, Employment, McGraw

Hill. New York
o Punekar S.D. (1978), 'l'rade ljnionism and Industrial Relations; Himalaya Publishing

Bombay.

o Ranrasrvamy E. A., Ranraswamy Uma,lndustry and Labour,

r Reveros, I-,. ( 1990) , Labour Market polices and Latrour market Relbrms in Socialist

' Econonrics. World Bank. Washington.

r Sen, A.K.(1975). Employnrent, Technology, Development" Oxford Press New Delhi.

o Sharma A. M.. Industrial Relations, Himalaya Publisher House, Mumbai.

o Sharma R. K.,Industrial Labour in India, Flimalaya Publisher House, Mumbai.

o Varma S. 8., Singh M. K., Industrial Relation in Publics Sector Undertaking

r Venkata Ratham, C.S. (2001). Globalization and Labour"- Relation : Dynamics of change,

Sage Publications lResponse Books. New Delhi.

W{. I,



SEMESTER - IV

EC- 02 AGRICUI"]TI'RAL ECONOMICS - IV
(PROBLEMS OF TNDTAN AGRTCULTURE Ar{D POLIC9

l: Land Utilization and Cropping Pattern 125%l

Land Utilization and Cropping Pattern - Land Utilization Pattern - Cropping Pattern - Area

Under Food and Non Food Grains - Dry Land Farming -* Land Holding and Land Holding

Pattern in India

2: Agricultural Finance and Marketing 125%l

Agricultural Finance - Agricultural Credit and Financial Agencies - Agriculture Credit

Commiffee Reports - NABARD - Cb-operative Credit System -'Capital formationlin Indian

Agriculture - The Problems of Rural Indebtedness - Agricultural Insurance - Agriculture

Marketing and Warehousing in India - Agmarknet - National Agriculture Market (NAM) -
State Level and National Co-operative Agrigylture marketing Agencies.

\_
3 : Runal Development and .Agriculture & The State and the Agriculture

lzs%l

Role ofAgricutture in Rural Development - Role of Krushi Vigyan Kendra (KVK) - Currant

Scenario of Agriculture - The Role of State in Agriculture Development - Problems and

Prospects of Indian Agriculture - Various Schemes of Agriculture - Agriculture Policy -
Agricultural Development in Gujarat

4: lV.T.OrIndian Agriculture and Terms ofTrade 125%l,/
International Tread in Agriculture - WTO and Agreement on Agriculture and Issues (Subsidy

issues)- I'ibcralizatien and Indian Agriculture - Liberalization of External Sector and Indian
Agricultural Policy - Terms of Trade Beiw&n Agricultural and Non-Agricultural - Nature

and Featurcs of Agri-Business

Referenees:
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studies in Industrial Development, New Delhi.
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SEMESTER_IY

EC- 02 AGRICULTURALECONOII{ICS - IV
(pRoBL EM S OF INDrAlr AGRTCULT{TIIE AND POLICY)

r :v{Ia qq?rel ]ti us arte (?tt%)

qrr{l* qu?ttt uri uts ct?t& - rdl't crq?tel d?t€ - 1tt5 ct?t€ - uta r*i, Q,t-wa

qrit Bodroit ld*ate - qSt qrr{l't qtu{l Q.[ - ouaar+l vr{ta uttqt ui r{la
u?qr d?r6

c: f,.rt [i.t"are*rt qi. ot%tr (?q%)

Qa (d..t"arqurr - gR [Qrtqr ori Rdlq ur*nr,i[ - Qa Qerqt u&R q&cua *

'ttqt3 - ttost{t f0ttgt ce{ct+eu -c{re.{la{ fi.{lqi 1$[ {au* - qtr{Iit }qr'u

qftt"{l tt}.r.t{ - gR.[{t - oura{i g& orttr r,tQ s].ota - flctxtclie - atdlq

rla e*qnr (NAM) - ?r?er *tt ui e!{l.q uegt{ rla orur {reur,il

3: clpflq fQstu rrtil rlc0 & ?t]er rrti ild (?{%)

cttr{lqr OstrtH[ q.ft"{t crf{sr * gR fQar't ]x"ft e{lsr - gR"j qd}u't [tra -

etw'0 gN Osluui olQst - crutder gR"ft ull+u r,ti euc{l - gR"ft td0u

aitqrarail - gO "[R - cjtttcui gR fQsttt

x: Arr c?{rqr? ttaoa +ti ettrdlar gR, .ertutt"0 rtr.it (?u%)

gRxl u'tatt{u ca{.qt? - Qa catlqt? {cto't r*i gQat rjatrril ut s?t?

tuot{l$Q ga1) - auta{l Gerflsrqr qi Q.{t - outrtxl qta&l 6et{stqt r{i
g&"[R - gR r*i &a-gQ s'l "enqta"{l 

qtaa] - gQ-otttr"j tqAr{ oti aaqt
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SEMITSTER-lV
EC- 04 ECONOIVIETRICS . IV

(Applied Econometrics)

UNIT I: INTRODUCTION OF ECONOMETRICS PACKAGES

(i) E-Views (ii) Gretl (iii) R

12s%l

UNIT 2: APPLICATIONS OF SOFTWARE l2So/ol

Applications of OLS techniques - Examples. of Multicollinearity, Autocorelation and

Hetroscedasticity - Dummy Variables

UNIT 3: TIME SERIES ANALySIS

Stationarity - Forecasting - Cointegration - Causality - Lag order selection criteria

lzs%l

UNIT 4: PANEL DATA TECHNIQUES l?,5o/ol

Random coefficient - Model selection criteria - Fixed effect model - Random effect model

Evaluation:

(1) There is NO Theory Paper

(2) University Examination: Project Report + Viva Voce Examination of '['otal 50 Marks

(3) Internal Evaluation: Total20 Marks (Practical Examination)

(4) Total Marks: 70

References:

l. Allin Cottrell and Riccardo Lucchefii (2012), GRETL User's Manual, Create Space

Independent Publishing Platform
2. Allin Cottrelland Riccardo Lucchetti (2016), Gretl - Gnu Regression, Econometrics and

Time-series Library, Samurai Media Limited
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3. Charles F. Manski. Daniel Mclhdden, Manski (2008), Econonrics to cononretrics, John
Wiley & Sons

4. Christian Kleiber and Achim Zeileis (2008), Applied Econometrics with R (Use R!).
Springer

5. Damodar Gujarati (201 l), Econometrics by Example, Palgrave MacMillan
6. Dirnitrios Asteriou and Stephen G. Hall (2A07), Applied Econometrics: A Modern

Approach Using Eviews and Microfit, Palgrave Macmillan

7. Dominick Salvatore (1981), Schaum's Outline of Statistics and Econometricso fata

Mcgraw I'Iill Education
8. Julia Hebden (1983), Applications of econometrics, HERITAGE PUBLICATIONS
9. Neeraj R Hatekar (2010), Principles Of Econometrics : An Introduction (Using R), SAGE

Publications Pvt. Ltd
10. Ramu Ramanathan (2001), Introductory Econometrics with Applications, S.Chand (G/L)

& Company Ltd
I l. Sankar Kumar Bhaumik (2015), Principles of Econometrics: A Modern Approach Using

tViews, Oxford University Press, India
12. Walter Enders (2008), Applied Econometric Tinle Series, 2nd Edition, Wiley India Prt

Lrd
l3.William E. Griffiths,R. Carter Hilland Guay C. Lim(2011), Using EViews tbr

Principles nf Econometrics, John Wiley & Sons
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N4.A. Semester-IV

ID-04 I-listory of Economics Thought

l: Meaning, Nature and Scope of Economic Thought I10I

History of economic thought and history of economic analysis, scope of history of economic

thought, approaches to (methods ofl the study of history of ec-onomic thought, absolutism vs

relativism, origin and growth of economic thought, advantages of studying economic thought,

importance of economic thought

2: Theory of Justice and Institutional Economics I10l

Developments in the new Welfare Economics and.the Economic Theories of justice (The two

fundamental theorems of welfare economics, The debate about market failures and Coase's

theorem, Sen. and the critique of utilitarianism, Economic ttreories of justice); Institutional

economics, Old and modern theories of institutionalism Veblen, Evaluation of the instihrtionat

school and the curregt importance of the same..

3: Marginalism and Theory of Game tl0l
Marginalisrn, the controversy on marginalism in the theory of the firm and Markets (critiques of

the neoclassical theory of the firm. Full cost pricing, Markup / Cost plus theory, Theory of

Game, Prisoner's dilemmq Nash Equilibrium, Endogenous Growth Theory

4: Indian and contemporary economic thought tlOl

ModernlndianEconomicThought(Importantviewof:RCDutt-DadabhaiNaroji-MG

Ranade - Gopal Krishna Ghokale ) Tenets Gandhian economics - Golden Age to Stagflation -
Keynesian and Monetarist Controversy - Transmission Mechanism - Rational Expectations

revolution -

References:

1. Emesto Screpanti & Stefano Zwnagni (2006), An Outline of the history of Economic
Thought,Oxford University Press.

2, Bhatia H L (2011), History of Economic Thought, Vikas Publishing House Pvt. Ltd,
Noida

3. Blackhouse, R. (1985), A History of Modern Economic Analysis, Basil Blackwell
Oxford.
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4. Commons, J. R. 1990, lnstitutional Economics, 'I'ransaction Publishers, London
(Original MacMillan 1934).

5. Dasgupta, A.K. (1985), Epochs of Economic T'heory, oxford tlniversity Press, New
Delhi.

6. Ganguli, B.N. (l971,Indian Economic thought A 1gth Century Perspective,Tata
McGraw Hill, New Delhi.

7. Ghosh B N and Ghosh Rama (2009), Concise History of Economic Thought, Himalaya
Publishing }Iouse, Mumbai

8. Gide C. and G. Rist (1956), A History of Economic Docffines, (2nd Edition), George
Harrop &Co., London.

9. Grey, A. And A.E. Thomson (1980), the Development of Economic Doctrine, (2nd -

Edition), Longman Group, london.

10. Kautilya" (1992),The Athashastr4 Edited Rearanged Translated and Introduced by L.N
Rangarafiaq Penguin Books, New Delhi.

t

11. t okanathan V {2010), A History of Economic Thought, S Chand & Company, New
Delhi

12. North, D.C. l99l,Institutions,Institutional Change and Economic Performance,
Cambridge University Press, Cambridge, USA

13. North, D.C.1992, Transaction Costs, lnstitutions and F,cononric Perfommnce, Occasional
Papers 30, International Center for Economic Growth, San Francisco.

14. Roll, E. (1973), A History of Economic thought, Faber, London

15. Schumpeteq J.A. (1954), History of Economic Analysis, Oxford University Press, New
York.

16. Seshadri, C.B. (1997), Economic Doctrine, B.R Publishing corporations, Delhi.

17. Williamson, O.E., 1985, Economic Institutions of Capitalism, New York, USA.
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M.A. Semester-Iv

ID-04 Organized Market
L lUlarketing system & envlronment ZS o/o

A) Nature of rnarketing systern, the system approach.to marketing environment.
B) Meaning, characteristics, lypes and functions of inlormation technology,
C) lmpact of information technology on organized markets.

2. Money Markets cc 25Yo

Meaning, tmportar^rl and characteristics of well developed Money Markets
cfrarac{eristics of lndian money Market - organized and unorganized sector, different
types of credit instruments, - RBI & Money market.

3. CapitalMarket 25%
Role of Capital Marke!SEB|, Financial lnstitu{ron.

Stock Market
Moaning and characteristics of BSE, NSE.
Meaning, clraracteristics, objectives, management of listing of securities-
Role of stock exchanges in economic development.

4. Regulated Markets 25%
Their origin, objectives, merits and Limitations, Markets, committee and tts

functions, Market functionaries, standardization and Grading - their meaning. merits

and demerits, role of co<perative rnarketing societies in regulated markets, recent

trends in regulated markets.

nrhtnrl:file://C:\Documents an<l Settings\abc\Desktop\New Folcler\Economics i.D\N,I.A. l:c 7121t2012
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